
fIPOTOKOJI or
3aceAaHrre ua Ctnera Ha Anpercrop[Te

Ha,,Crer Co.nap 1" A{

,{Hec, 0.9..99 2012,s l3:00 uaca, 6e rpoBeAeHo
3ace.4aHl,re na Crsera Ha lr,rpeKTopr,rre Ha ,rCrer
Conap l" A{, c EI,IK 20156549I, cbc
ceAilnulqe v alpec Ha yrrpaBJreHne: Co(fux,
pafion Jloseueq, 6yn. ,,.{xefirr,rc Bayrep" 103,
er .1

Euanyu"rr Kacranarcuc 6e eAuuoAyrrrHo r,rs6pan
sa flpe4ce4a:rel Ha cn6pannero, Teo4opoc
Xpucuc 6e e4uno4yunro us6pan sa Cexperap.

Ha 3aceAaHrrero rlpllcscrBixa qneHoBere ru lrn. meeting was attended by the members of the
cnsera Ha Ar,rpeKroplrre; KaKro cneABa: lnoard of Directors as follows:
1. Ervranynl Kacranarcnc, rpaxAq1H 

"u I 
f . Emmanouil Kastanakiso citizen of Republic

Peny6mrra flpqr'Ia, poAeH Ha 30.07.1949, 1G...r., born on 30.07.1949, holder of ID card
npzrexasarq JJK. AB 157894, u3rLaulena na lae $7894, issued on 2g.06.2006 by Greek
28.06.2006 or rparlKa nonuqur lpolice
?' Aannnoc fropAanuAuc, rpaxAaHr.rH 

""1). 
Damianos Iordanidis , citizen of Republic

Peny6nuxa frpur'rx, poAeH sa 07.12.1964, c l.r. I Gr"..., born on 07 .12.19,64, holder of ID cardAB 141431, usAa'4eHana11.0l.2006 or.p"u*ulAB 147431, issued on tt.ot.zooo by Greek
ronuuu.f, lpolice
3. Teo4opoc Xpucncr rpaxAaHLIH na Peny6mn*u lS. Theodoros Chrysis, citizenof the Republic of
frpuza, poAen sa 24.11.1961 r., B rp. Aruna,lGreece, bom on 24.11.1961, in Athens, G.."..,
frpqnx rpurexaBaTr{ racnopr 411851662,lholder of passport No AI1857662, issued on
Lr3AaAeH na 20.01.2012. or H.1I.I{, frpuur,l?|91 .?9:?, by N.P.C, Greece, valid till
Banr4AeH ao 19.01 .2017, 

- -r3^"^' 

| 
19'01 '2017'

4' KoncraHTrrHoc KolorcacnAHc' rpaxrauun 
ll. Konstantinos Kolokasidis, citizen of thena Peny6nara Kr'rurp, poAeH na 24.09.1959lRepublic of cyprus, born on 24.09.1959 in theroA'': B rp' JleSxosux, Peny6nura Kunrp,l.ity or Lefkosia, cyprus, holder of ID card Nonpl{rexaBarrl JI'K' 570065, I'I3AaAeHa na 
I szooos, issued on 30.04.2012bythe Republic of30.04.2012 r. or Peuy6nr.rra Kr.rurp, Barrrrwraao I Cyprus, valiO until 30.04 .2022

30.04.2022 r. | " '

MINUTES of
a meeting pf the Board of Directors

of "Stel Solar l" AD

of the Board of Directors of "Stel Solar l" AD,
with UIC 201565481, with seat and address:
ofia, Lozenets region, 103 James Bourchier
Blvd, fl.1, was held at 1:00 pm

Emmanouil Kastanakis was unanimously
appointed as Chairman of the meeting,
Theodoros Chrysis was unanimously appointed

I as Secretary.r{nenosere Ha crnera Ha Al'IpeKropr,rre lThe members of Board of Directors confirmed
lorBbpAI'IXa' rle BoI{!IKI'I I'r3r{cKBarrv'I cbrJracHo 

lthat all requirements under Articles ofYcraea na flpyxecrBoro u 6rnrapcroro rlpaBo 
lassociation of the company and the Bulgarian

3a HaAnexHo rlpoBexAaHe Ha cr6pauneto I'I 3a 
llegislation for holding the meeting and passing

B3eMaHe Ha BaJITIAHT'I peureHl'Is ca I{3rIsnHeHI{' lvalid resolutions have been fulfilledr{renosere Ha creera Ha AI'IpeKropI'It" lrn" -.-u"r, of Board of Directors votedrrrac)rBaxa c eAI4HoAyrrI{e 3aceAaHl{ero Aa u"a" 
lunanimously that the meeting shall be held underrrpoBeAeHo npr' cneArrrr{ AHeBerr peA: 
ltne fottowing agenda:

I. BselraHe Ha pemenrre 3a cnnrcnarie Ha Ha I. Adoption of resolution on convocation ofpeAoBHo roArrmHo O6qo cr6panr.re Ha an Annual General Meeting of the' ^ - - - - - - t '
aKrlrroHepr{re Ha.{pyxecrnoro. 

lsnaretrotders (GMS) of the company.



flo ro.*a rl."pBa or AHeBHLTf, peA' rlpeAceAareJtfl lUnder point 1 of the agenda' the chairman

Aare AyMara Ha rrrreHoBere Ha Crsera sa lappointed 
the members. 

"t 
tT, Uoul.1 

"l ,1:
rpeAnoxeHus. CreA rrpoBeAeHoro o6crxAane ldirectors 

for any suggestions. After a discussion,

Crnerur Ha AlrpeKroplrre rrpn.lth. Board of the Directors of the Company voted

EAIIHOAyIIIHO cJreAHure perreHrrn: IUNaNnnOUSLY 
for the following

II. PasHr. II. Miscellaneous.

resolutions:

Z0l2 roawra or 13:00ii""" B ceAarrrrrqero HalZOtZ, at 1:00 p.m., at the Company's seat anc

103, er. 1, c,qnenen pe^' KaKTo cJreABa: ln' t', with the following agenda:

I. Cnrucea peAoBrro roArrm'o O6uo cr6panne ll Cono.ttes an Annual General meet

Ha aKrlrroHeprrre na .(pyxecrBoro Ha 9..lshareholders of the Com^pany on.

[pyxecuoro Ha crreAHrrfl a4pec: rp. Co6un,lregistered address in the City of Sofia'

pafton ,rJloleueq", 6yl. ,r,[2nefiuc Eayuept' ]b 
l"Lozen:tt"-"*gt-:l' 

103 James Bourchier Blvdo

1. flpuerrlane Ha AoKJIaAa za [eirHocrra Ha

C:snera na [rEperroprlre ga 201ln

flpoerr ga peruenue: O6rqoro cr6pauue Ha

aKrlr.roHepuTe npl4eMa AoKJIaAa sa,{efiuocTTa Ira

Crnera na,{raperropl'Ire ga 201Ir

2. flpueuaue Ha oAlITrlptmlul roAlrmeu

(fuuancon orqer na.{pyxecrBoro ga 2011r

Ilpoerr ga pemenue: O6qoro cs6panne Ha

aKrIlIoHeplITe rlprleMa oArITI4paHr{t roAHIIreH

$unancon orqer na,{pyxecrBoro sa 2011r

3. flpueuane Ha oAlITopcKrIJI AoKJIaA, 3a

lr3BbprneHa IrpoBepKa na fOO 2011r., rl3forBeu

oT He3aBHCI{M OALITOp .

flpoercr ga peureulle: O6rqoto cr6paune Ha

aKrIHOHepure nplleMa oAuropcKlrt AoKJIaA' 3a

lr3BbprreHa rlpoBepKa na fOO 2011, I'I3rorBeH

oT He3aBr{cI,IM OAI'ITOp

4. Ocso6oxAaBaHe Ha rrfleHoBere Ha Creera Ha

[upemopzre Ha flpyxecrnoro or omoBopHocr

sa 4eftnocr:ra I,IM nPe3 20llt

flpoeKr sa pemeHue: O6uoro cr6paHue Ha

aKrILIoHepI{Te oceo6ox,uasa rIJIeHoBere Ha

Csseta ua .{uperropure na [pyxecrBoro or

orroBopnocr sa 4efinocrra I{M npe3 201 1r

5. BseNIaHe Ha perueHrle 3a Ha3HarIaBaHe Ha

perr4crpllpaH oArITOp 3a npoBepKa rl.3aBepKa Ira

fo,urlrnurrt cqeroBoAeH orrler ua,{pyxecrBoro

1. Adoption of the Annual Activity Report of the

Board of Directors for 2011

Draft resolution: The General meeting of

shareholders adopts the Annual Activity Report

of the Board of Directors for 201 1

2. Approval of the audited Annual Financial

Report of the ComPanY for 2011

Draft resolution: The General meeting of the

shareholders approves of the audited Annual

Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by the

independent auditor, for a check made of the

Annual Financial RePort 201I

Draft resolution: The General meeting of

shareholders adopts the Audit Report, prepared

by the independent auditor, for a check made of

the AFR 2011

4. Release the members of the Company's Board

of Directors from responsibility for their activity

i n  2011

Draft resolution: The General meeting of

shareholders releases the members of the

Company's Board of Directors from

responsibility for their activity in2}ll

5. Adoption of a resolution for appointment of

registered auditor in relation to the audit and

certification of the annual financial report of the

za20l2r I ComPanY for 2012

flpoerr aa peurenne: O6qoro cr6pauue tra I Dfat--fe!9bti9": The General meeting of



aKu[oHepI,ITe B3eMa peueHr{e 3a Ira3HatIaBaHe Ira

perlrcrpl4paH oArITOp 3a npoBepKa rr 3aBepKa Ha

ro.uI4IIrHI{fl cqeroBoAeu orqer na r{pyNecrBoro

sa 2012r - d.e.c. Jluqesap Anerccaudpoe Rocmoe

-,t[unnoua Ne 0029

6. Pa:nu

IIo ro.ma BTopa or AHeBHI'Iq peA, npeAceAareJuI

AaAe AyMara Ha tuleHoBere Ha Crnera Ha

ArpeKropl,Ire 3a n$e4loxenur. Apyru

rrpeAnoxeHllr He 6sxa HarIpaBeHI{. Cle.q

rrpoBeAeHoro o6clxAane Creerbr Ha

AupeKropl{re Ha [pyxecrnoto rp]le

EAI4HOAyIIIHO cJreAnoro pereHrre:

II. Pagnu

shareholders adopts a resolution for appointment

of registered auditor in relation to the audit and

certification of the annual financial report of the

Company for 2012 - the Registered Auditor

Lat

0029

6. Miscellaneous

Under point 2 of the agenda, the Chairman

appointed the members of the Board of the

directors for any suggestions. There were no

other suggestions. After a discussion, the Board

of the Directors of the Company voted

UNANIMOUSLY for the following decision:

II. Miscellaneous

[pyxecrnoro, ua rr3Bbpmu BcrrtrKrr luoy o..ttsary actions as a matter of fact and

neo6xonupru rpaBHII *t tfanrnuecrc" lU* for the duly convocation of the GMS'

geftcrnnr 3a HaAJrelKHo cBrrKBaHe na O6qoro lincluding to disclose the invitation for the

cr6panne aKurroHepnre rr orroBecrflBaHe no lcnns 
under the condition-s and the procedure

peAa Ha 3IIIIIIK Ha noKauara 3a cBrrK"""* 
lof 

POSA, to send the invitation together with

na O6qo cr6panne, Aa H3II'aTII llocJleAHutu,lth. materials to the Financial Supervision

3aeAHo c nrrcMegrrre MareprraJnr 
"" I Co..ission and the regulated market, as well

t3op 
" I u. to required for announcement of the

peryJrnpaHlrfl lla3ap, KaKTo r sa o6snsBaHeTo ladopted 
Articles of Association in the

Ha rrpoMerrrrTe Ha HoBrrfl Ycran na lCommercial 
Registry.

BrsraraHe Ha rr3rrbJr'areJrrrlrfl ArIpeKTop na lAssigns the executive director to carry out

,{pyxecrnoro B Trprorcrrrff perrrcrbp.

Ha ocnoeagrre rrJr. ll5, an. 2,r. I or 3arona tulOtt the grounds of Article 115, paragraph 2,

64 000.

uy6rur.1ro rpeAJraraHe Ha rIeHHu KHlrxa lnoint 
1 of the Public offering of securities Act

(3IIIIIIK), Crneffir Ha Ar.rpeKropr4re ru | {eOSA), the Board of Directors of the 
9:-Ou"t:

[pyxecrnoro yBeAoMrrBa, qe o6rrysr 6poft na lnereUy informs that the total number of shares of

arurar,r or KuIrILIraJra ua [pyxecrBoro I'I rpaBara lthe Company's capital and the voting rights of

Ha fJrac s O6qoro cr6panue Ha axrlrroHepnre I the shareholders up to the date of convocation of

KbM Aarara Ha cBuKBaIIe na O6utoto cl6panue e lthe General meeting is 64 000'

flpaeoro Ha rrrac Moxe Aa ce yrpaxHtBa .uto lThe 
voting right shall be exercised only by

or Jrr{rlara, BIrI,IciuilI KaTo aKIIuoHepLI B Knurara I Pattottt, entered aS shareholders in the

Ha aKrlr.roHepl,Ire, BoAeIIa or I{eHrpalen I Shareholders Register, kept by Central

Tre'rr?vrran AII 14 nHlI rroenrl tratarana O6uoro lDepository AD 14 days before e date of the

@usrqecrure wIIIa axquoHepl4 cneABa [a



rrpeAcraBrr AoKyrueHT 3a caMoJrlrrmocr, npu I identity document, in case of representation -

npeAcraBr{TeJrcrBo - r,r rlspn.mo rrbJrHoMorqHo 3a I and written power of attorney for the concrete

KouKperHoro o6qo cr6panr.re. IOpn4uuecrure I General meeting. The legal entities shall present

nuqa npeAcraBrr yAocroBepenrre 3a aKTyanHo la good standing certificate, as well as and
crcrosHue, KaKTo v. r,r3pr{qHo rr}rcMeHo lexplicit power of attorney in cases of the legal
rrbJrHoMorqHo 3a KoHKperHoro o6uo cr6panue n lentity shall not be represented by its legal
cJrfrar{Te, Koraro ropu,urqecKoro Jnrrle He ce lrepresentative.
lpeAcTaBJrflBa oT 3aKoHH.vts. cvt [peAcTaBr,rTen.

ArcqrEouepnre c rpaso Ha rrrac fracrBar n lThe shareholders entitled to vote shall participate

O6uoro cr6panze Ha aKrlrroHepr,rre JrlrqHo raru I in the General meeting of Shareholders in person
qpe3 yrbnHoMorrleH npeAcralr,rreJr c u3pr,rrrHo I or by a proxy authorized by means of an explicit

[r.rcMeHo rrbnHoMorquo 3a KoHrperHoro O6qo I written power of attomey for the current General
cr6panue no o6paeerl ctflracuo kr3krcKBaHvrnalmeeting as per a specimen, done in compliance
Ha qr. 116, an. 1 or 3II[I[K u no4saxoHoBr{relwith the Article 116, par. 1 of the POSA and

arroBe rro rplrJraraHero My. I implementing regulations thereof.
Arquouepnre r.rMar npaBo ra BKJrrorrBar lThe shareholders shall have the right to include

Bbnpoclr B AHeBHr.rr peA Ha O6rqoro cr6panne, lpoints in the Agenda of the General meeting as

KaKro lr Aa rrpaBf,T rrpeArroxeHr,rfl 3a perIrenux uo lwell as the right to make proposals for

B6npocu, BKJrroqeHr4 B ,u{eBHr4r pe.4 Ha O6rqoro I resolutions under points from the Agenda of the
cr6parure. flpanoro Ha aKqrroHeprrre no lmeeting. The rights as per the previous sentence

rrpeAxoAHoro u3perreHlre Moxe Aa 6rae I shall be exercised till ..Q.?,. .2012.

yrpax*eHo B cpoK ao 0?. 2or2r.
ArquoHeplrre c npaBo Ha rrrac r.rMar npaBo aa lThe Shareholders entitled to vote shall have the

nocraBrr Bbnpocu no BpeMe Ha O6qoro lright to ask questions during the General

cr6pauue. lmeeting.
fh.rcuenure MareprraJrLt, KaKTo vr rrrrcMeHoro lThe written materials, written power of attorney

nbnuoMorrlHo 3a rrpeAcraBlrreJrcrBo na I on representation of shareholders including,

aKrlproHep, cBbp3anr{ c AHeBHrrr peA Ha O6qoro lrelated to the agenda of the General meeting of

cr6parrue Ha aKrlr,roHepr,rre, ca Ha pa3ronoNenve lthe Shareholders are available for the

Ha aKrlr4oHepr.rre BceKr.r pa6oren AeH or 09.00 4o lshareholders each working day from 09.00 to

18.00 ,tLaca Ha aApeca Ha yrrpaBneHr.re Hal 18.00 atthe registered address of the Company.

,{pyxecrnoro. IIpn no}rcKBarre, o6paseq na I Specimen of the written power of attorney shall

rrr.rcMeHo rrbnHoMorqHo rqe 6t4e npe.qocranxuo lbe presented upon request and after the

v cne.q cBrlKBture Ha O6rqoro cr6panne ua lconvocation of the General meeting of

aKIIIrOHepI4Te. shareholders.
flncrraenrare Mareprranu u cBbp3rurlrre c rn< lThe written materials and the documents related

AoKyMeHrkr 3a O6uoro cr6panue na lthereto for the General meeting of shareholders,

axrlrroHepure, KaKTo I,r npaBr{nara 3a ycnoBr,rrm las well as the rules on the terms and procedure

il pela 3a non) {aBaHe [bJrHoMorrlHr,r .rpes lfor receiving of powers of attorney through

eneKrpoHHr,r cpeAcrBa, ca Ha pa3nonoxeHrde Ha I electronic means are available for the

aKrlr4onepr4Te Ha I,InrepHer crpanrrrlara na I shareholders on the Internet site of the Company:

,{pyxecrnoro: .stelsolar.net

flpra nunca Ha KBopyNr Ha ocHoBarrre qr. 227,lIn the absence of quorum on the ground of
aJr. 3 or Trproncrur 3aKoH, 06111oro I Article 227, par 3 of the Commerce Act the



a aKqr{oHepr{Te rqe ce npoBeAe Ha
2 or 13:00 vrac1macbnloro Mrcro

vnpu c5r4{r AHeBeH peA.

flo ropHrrre perrenrr He 6sxa HaupaBeHr,r
KaKBr{To u Aadulo B63paKeHI,Ir.

C egelaaHero Ha ropnrlTe perrreH]rr, AHeBHr,rrr
pe4 6e r.r3qepran r,r 3aceAanlrero 6e 3aKpHTo B

13.30.raca.

General meeting shall take place
2012, at 1:00 p.m.,..at the same
same agenda.

E
place with the

No objections were made in respect of the above
resolutions.
With passing of the above resolutions the agenda
was exhausted and the meetins was closed at
1 .30  p .m

Crner rra Arrper$oprrre na ,rCrel Co.nap l" M: I
v Board of Directors of "Stel Solar 1" AD:

Euanyu.rr Kacra Em anouil Kastanakis

,n[aurnoc c / Damianos

Theodoros Chrysis

Koncranruuoc Ko;l Konstantinos Kolokasidis
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