IMPOTOKOJI ot
saceqanne Ha CbBeTa Ha JUPEKTOPHTE
Ha ,,Crea Coaap 1” AJl

uec, 09.62 2012, B 13:00 gaca, 6e mpoBeneno
3acefanye Ha ChBeTa Ha UPEKTOPHUTE Ha ,,CTen
Comap 1”7 AN, ¢ EHMK 201565481, cne
celaimuie W anpec Ha ympasiaenue: Codus,
paiion Jlosenen, 6yxn. ,Jxeiimc Bayuep” 103,
er.1

Ha 3acemanmero mpuchcTBaxa uieHOBeTe Ha
CoBeTa Ha JUPEKTOPHUTE; KAKTO CIIEBA;

1. Emanynn Kacramakwme, rpaxmanmn na
Penybmuka I'spmms, pomen ma 30.07.1949,
nputexasam JIK. AB 157894, wm3nanenma mHa
28.06.2006 ot IPbIKa IOTHIHAS

2. JMamsmoc Hoppammame, rpaxianume Ha
Peny6nuka I'epirus, ponen ma 07.12.1964, ¢ n.x.
AB 147431, usnanena va 11.01.2006 ot IpBIKa
HTOJTAITHS

3. Teopopoc Xpucue, rpaskianun Ha Peny6imka
I'spuust, ponen ma 24.11.1961 r., B rp. Aruna,
I'spuust  npuTexapam nacmopr  Al1851662,
m3nanen Ha 20.01.2012. or H.ILLIL, I'spuus,
BanuzaeH 10 19.01.2017,

4. KoncrasTuroc Kosoxacuaue, rpaxnannx
Ha PenyObmmka Kumbp, pomer ma 24.09.1959
rox., B rp. Jlepxosus, PemyGmuka Kunsp,
| IpuTEXKaBaIll 570065, wsmameHa wHa
30.04.2012 r. ot Pemy6imka Kumbp, Bamuasa no
30.04.2022 r.

Emanyna Kacranakuc Ge eqmuonymso u3Gpan
3a Ilpencenaren Ha cnOpannero, Teomopoc
Xpucuc 6e eqmuomymHO u36pan 3a Cexperap.

JI.K.

UneHoBere Ha CbBera Ha JUPEKTOPHTE
MOTBBPAMXA, Y€ BCUYKH H3UCKBAHUS CHIIIACHO
Ycrasa Ha JIpy:KecTBOTO M 6BITapcKOTO [IpaBo
3a HaJUIC)XKHO MPOBEXIAaHE Ha ChOpaHHETO M 3a
B3€MaHe Ha BAJIMJHY PEUICHHS Ca U3IbIHEHH.
UnenoBere ©a CwBera Ha JHUPEKTOPUTE
rnacyBaxa ¢ €IWHOAYIIHE 3acelaHreTo 1a Obae
IPOBEJCHO NPH CIICIHUS JHEBEH PEl;

. Bzemane Ha pemenue 3a cBHKBaHe Ha Ha
pefoBHO roammuo OOmo cnipanme Ha

aknuoHepuTe Ha JIpy:kecTBoOTO.

MINUTES of
a meeting of the Board of Directors
of '"Stel Solar 1" AD

of the Board of Directors of "Stel Solar 1" AD,
with UIC 201565481, with seat and address:
ofia, Lozenets region, 103 James Bourchier
Blvd, 1.1, was held at 1:00 pm

The meeting was attended by the members of the
Board of Directors as follows:

1. Emmanouil Kastanakis, citizen of Republic
Greece, born on 30.07.1949, holder of ID card
AB 157894, issued on 28.06.2006 by Greek
police

2. Damianos Iordanidis, citizen of Republic
Greece, born on 07.12.1964, holder of ID card
AB 147431, issued on 11.01.2006 by Greek
police

3. Theodoros Chrysis, citizen of the Republic of
Greece, born on 24.11.1961, in Athens, Greece,
holder of passport No AI1851662, issued on
20.01.2012, by N.P.C, Greece, valid till
19.01.2017,

4. Konstantinos Kolokasidis, citizen of the
Republic of Cyprus, born on 24.09.1959 in the
city of Lefkosia, Cyprus, holder of ID card No
570065, issued on 30.04.2012 by the Republic of
Cyprus, valid until 30.04.2022

Emmanouil Kastanakis was unanimously
appointed as Chairman of the meeting,
Theodoros Chrysis was unanimously appointed
as Secretary.

The members of Board of Directors confirmed
that all requirements Articles of
association of the Company and the Bulgarian
legislation for holding the meeting and passing
valid resolutions have been fulfilled

The members of Board of Directors voted
unanimously that the meeting shall be held under
the following agenda:

L. Adoption of resolution on convocation of
an  Annual General Meeting of the
Shareholders (GMS) of the Company.

under




I1. Pa3un.

ITo Touka mbpBa OT THEBHUSA Pell, IPENCENaTe/s
majme nymara Ha wieHoBere Ha CpBera 3a
npeioxerns. Cren IpOBEJEHOTO obchxKaaHe
CuBeThT Ha IUPEKTOPUTE

EJNHOAYIIHO cnexnuTe pemenns:

npue

1. CBuksa pexosHo rogumuo O6mo cropanne
Ha aKnuoHepure Ha JIpy:KecTBOTO HA 1%.09.
2012 roxmua ot 13:00 Haca B celaIHIIETO HA
JIpy»ecTBOTO Ha CJIETHAN afpec: rp. Codus,
paiion ,Jlozenen”, Oy ,/lKeiimc Bayuep” Ne
103, er. 1, ¢ AHeBEH pell, KAKTO CJIeABa:

1. Ilpuemane Ha [OOKJIaza 3a JleiiHOoCTTa Ha
' CrBeta Ha Jlupekropure 3a 20111

IIpoext 3a pemenme: OO6moTo chOpanue Ha
aKIEOHEpHUTe MpreMa JoKnana 3a JIeiHocTTa Ha
Cseta Ha Jupextopute 3a 2011r

2. Ilpuemane Ha  OOUTHPaHHA  TOJMIICH
¢unancos ot4yeT Ha JpyXecTBOTO 3a 2011r
Ipoekr 3a pemenwe: OOmoTo chOpanue Ha
aKIMOHEepUTe TIpHeMa OAWTHPAHUS TOAUIICH
dumancoB oryer Ha JlpykectBoto 3a 2011r

3. TlpmemMane Ha OAWUTOPCKHSA JOKIaL, 3a
w3Bbpiiena nposepka Ha I'®O 2011r., #3roTBeH
OT HE3aBUCHM OJHTOD .

IIpoekt 3a pemenme: O6moro cnbpanue Ha

aK[MOHEpUTe MpHEMa OJUTOPCKHS JOKIaj, 32
u3BbpiTeHa nposepka Ha ['®O 2011, m3rorseH
0T HE3aBUCHM OJHUTOP

4. OcBoGoXxqaBaHe Ha uieHoBeTe Ha CpBeTa Ha
JupekTopure Ha JIpyeCTBOTO OT OTTOBOPHOCT
3a meitHocTTa UM Tipe3 2011r

IIpoekt 3a_pemenue: O6moTo chOpaHue Ha
aKIMOHEpUTe OCBOOOXKIaBa WICHOBETC  Ha
Copera Ha Jlupekropute Ha JIpyxecTBOTO OT
OTrOBOPHOCT 3a JeHOCTTa MM mipes 2011r

5. Bzemane Ha pelieHHEe 3a Ha3HA4YaBaHe Ha
pEruCTpUpaH OJUTOP 32 MPOBEpKa M 3aBepka Ha
| roMIIEAsS CYETOBOLEH OoT4eT Ha JIpyKecTBOTO
3a 2012r

iHDOCKT 3a pemenne: O6moro crOpanHe Ha

II. Miscellaneous.

Under point 1 of the agenda, the chairman
appointed the members of the Board of the
directors for any suggestions. After a discussion,
the Board of the Directors of the Company voted
UNANIMOUSLY the
resolutions:

for following
L. Convenes an Annual General meeting of the
shareholders of the Company on 18..04.
2012, at 1:00 p.m., at the Company’s seat and
registered address in the City of Sofia,
“Lozenets” region, 103 James Bourchier Blvd,
fl. 1., with the following agenda:

1. Adoption of the Annual Activity Report of the
Board of Directors for 2011

Draft resolution: The General meeting of
shareholders adopts the Annual Activity Report
of the Board of Directors for 2011

2. Approval of the audited Annual Financial
Report of the Company for 2011

Draft resolution: The General meeting of the
shareholders approves of the audited Annual

Financial Report of the Company for 2011

3. Approval of the Audit Report, prepared by the
independent auditor, for a check made of the
Annual Financial Report 2011

The General meeting of
shareholders adopts the Audit Report, prepared
by the independent auditor, for a check made of
the AFR 2011

4. Release the members of the Company’s Board

Draft resolution:

of Directors from responsibility for their activity
in 2011

Draft resolution: The General meeting of
shareholders releases the members of the
Company’s Board of  Directors
responsibility for their activity in 2011

5. Adoption of a resolution for appointment of

from

registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2012

Draft resolution: The General meeting of J

(]
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AKIIMOHEPHTE B3eMa PEIICHHE 38 HA3HAYaBaHE Ha
perucTpHpaH OJUTOp 3a MPOBEpKa U 3aBEpKa HA
FOIMIMHUS CUETOBOIEH OTdeT Ha JIpyxecTBOTO

3a 2012r - 0.e.c. JIvuesap Anexcanopos Kocmos
— TTunnoma Ne 0029

6. Pasum

Ilo Touka BTOpa OT MHEBHUS DCH, npeaceaaTeis
Jaje naymara Ha WICHOBCTC Ha CpBera Ha

JMPEKTOpPHTE 32 mpemioxkenus.  Jpyru
mpennoxenust He Osxa Hampasenu. Cren
| IPOBEAEHOTO 00CHKIaHE CBBETHT Ha
JIUPEKTOPUTE Ha JIpyXecTBOTO opHe

' EJAHOAYIIHO ciiexnoro pemenue:

11. Paznu
Buninarane Ha H3IMBJIHHTEIHHH AHPEKTOP Ha
JpykecTBOTO, aa M3BbpIIH
Heo0X0AHUMH  NPaBHHU

BCHYKH
paxTHIECKH
JelicTBHA 32 HAMJIEKHO CBHKBAaHE HA O6moTo

H

| chOpaHue aKIMOHEPHTE H ONOBECTHBAHE IO
pena na MK #a moxanara 3a CBHKBaHe
Ha O6mo cnL0paHue, 1a H3NPATH MOCIEAHATA,
3aeHO € THCMEHHUTE

3a

MaTepHaAIA HA

Komucusita ¢uHAHCOB HAA30p H
peryJIupaHus na3ap, KAKTO H 33 00fBIBAHETO
Ha MNpOMEHHTEe Ha Yecras

JIpyxecTB0oTO B THProBCKHs PErHCTHP.

HOBHUHA Ha

Ha ocHoBanme wi. 115, am. 2, T. 1 oT 3aKkoHa 3a
myGIA9HO Ha [E€HHM KHIDKa
(3MITLK), Ha JUPEKTOPHTE
JIpy>KeCTBOTO yBEAOMsBa, Y€ oOmmsT Opoil Ha
aKIUA OT KamuTtaia Ha [[pyXecTBOTO U IpaBaTa
Ha Timac B O6moro chOpaHHe Ha aKIHOHEPHUTE
KbM JlaTara Ha cBHKBaHe Ha O6moTo chOpanue €
64 000.

IIpaBoTo Ha IJac MOXE Ja Cce YNPaXHABA CaMo
| OT JWIaTa, BIIMCAHH KaTo aKiHoHepH B Kuurara
Ha aKIMOHEpUTE, HenTpanen

npeyiaraHe

CbBBEeTBT Ha

BoACHa OT

L%Gpaﬂne MM Hafl-KbCHO N0 . O %.83.. 2012 1.
du3pyeckuTe WA AKOMOHEpHM CleiBa Ja

shareholders adopts a resolution for appointment
of registered auditor in relation to the audit and
certification of the annual financial report of the
Company for 2012 - the Registered Auditor
Latchezar Alexandrov Kostov — Diploma Ne
0029

6. Miscellaneous

Under point 2 of the agenda, the Chairman
appointed the members of the Board of the
directors for any suggestions. There were no
other suggestions. After a discussion, the Board
of the Directors of the Company voted
UNANIMOUSLY for the following decision:

I1. Miscellaneous

Assigns the executive director to carry out
any necessary actions as a matter of fact and
law for the duly convocation of the GMS,
including to disclose the invitation for the
GMS under the conditions and the procedure
of POSA, to send the invitation together with
the materials to the Financial Supervision
Commission and the regulated market, as well
as to required for announcement of the
adopted Articles in the
Commercial Registry.

of Association

On the grounds of Article 115, paragraph 2,
point 1 of the Public Offering of securities Act
(POSA), the Board of Directors of the Company,
hereby informs that the total number of shares of
the Company’s capital and the voting rights of
the shareholders up to the date of convocation of
the General meeting is 64 000.

The voting right shall be exercised only by
persons, entered shareholders the
Sharcholders Register, kept by Central
Depository AD 14 days before the date of the
General meeting or till 04..89 2012 at the
latest.

as in

The natural persons shall present an

L8]




| cecTOSTHHE,

IpEeACTaBAT AOKYMEHT 3a CaMOJIMYHOCT, INpH
IIPEICTaBUTENICTBO — ¥ H3PHYHO IIBIHOMOIIHO 32
KOHKpeTHOTO 00mo chOpanue. IOpuamueckure
JMLa TPEACTaBAT YIOOCTOBEPEHHE 3a aKTyaJTHO
KaKTO ¥ HW3PUYHO ITHCMEHO
IIBJIHOMOIITHO 3a KOHKPETHOTO 00110 chOpanue B
Clly4yaWTe, KOraro IOpHIMYECKOTO JIMIE HE ce
pE/ICTaBIISABA OT 3aKOHHHUS CH TIPEICTaBUTEIL.
AKIuoHepATE C NIpPaBO HA IJac ydacTBaT B
O61oTo crbpaHue Ha aKIMOHEPUTE JIMYHO HITH
4pe3 YIBIHOMOINEH MPEACTABUTENl ¢ M3PHYHO
MTHCMEHO HLJIHOMOH_IHO}#Sa KOHKpeTHOTO O06110
crOpanne mo obpasell ChIJIACHO HM3NUCKBAaHUATA
Ha wi. 116, an. 1 ot 3IIIK u mom3akoHOBHTE
AKTOBE 110 IIPHAJIATaHETO MY.

AXUMOHEpHTE HMMaT IIpaBO Ja BKIIOYBAT
BBIIPOCH B JiHeBHUS pel Ha Obmoto crbpanue,
KaKTO H J1a PaBST NPETIOKEHHUS 33 PEIICHUS 110
BBIIPOCH, BKJIFOYEHH B AHEBHUSA pel Ha O6moTo
cpOpanme. IIpaBoTO Ha akOMOHEpHTE MO
IPEIXOJHOTO WU3peYeHHWe Moxe Ja Obne
yrnpaxHeHo B cpok 10 0% 32012 .
AXIMOHEpHUTE C MpaBO Ha rjac MMaT MpaBo Ja
MOCTaBsAT BBOpOCH MO0 BpeMe Ha O6moro
chOpaHue.

[lucmMeHnTe Marepuand, KakTo H IHCMEHOTO
OBIHOMOIHO 32  IPEACTaBHTEICTBO
aKIUOHEpP, CBHP3aHu ¢ JHEBHHA pex Ha OO0moTo
chOpaHue Ha aKIIMOHEPHTE, Ca Ha Pa3oI0KEHUE
Ha aKLIMOHepHUTe BceKu pabdoteH neH oT 09.00 no
18.00 uwaca Ha ajgpeca Ha YyHpaBi€HHE Ha
JIlpyxecrBoto. Ilpm mnomcksane, oOpasen Ha
MHCMEHO ITHJIHOMOINHO Ie ObIe IMpeAOoCTaBIHO
U cien ceukBane Ha OO0moro chbpanue Ha
AKITHOHEPHUTE.

[TcMenuTe MaTepHad M CBBP3aHHTE C TAX
nokymeHTH 3a OOmorto  cpOpanme Ha
aKIAOHEPUTE, KAKTO W IpaBHJIaTa 3a yCJIOBUSTA
W pema 3a TOJNyYaBaHE NBIHOMOIIHU 4Ype3
€NEKTPOHHH CPEJICTBA, Ca HA Pa3loJOKEHHE Ha
akiuoHepuTe Ha WHTepHeT cTpaHMIaTa Ha
HpyxecrBoTo: www.stelsolar.net

Ha

IIpm nunca sa KBOpyM Ha ocHOBaHHE Wi 227,

an. 3 ot TeproBckus 3akon, O6morto

identity document, in case of representation —
and written power of attorney for the concrete
General meeting. The legal entities shall present
a good standing certificate, as well as and
explicit power of attorney in cases of the legal
entity shall not be represented by its legal
representative.

The shareholders entitled to vote shall participate
in the General meeting of Shareholders in person
or by a proxy authorized by means of an explicit
written power of attorney for the current General
meeting as per a specimen, done in compliance

with the Article 116, par. 1 of the POSA and

implementing regulations thereof.

The shareholders shall have the right to include
points in the Agenda of the General meeting as
well as the right to make proposals for
resolutions under points from the Agenda of the

meeting. The rights as per the previous sentence
shall be exercised till .0%..84.2012.

The Shareholders entitled to vote shall have the
right to ask questions during the General
meeting.

The written materials, written power of attorney |
on representation of shareholders including, |

related to the agenda of the General meeting of
the Shareholders are available for the
shareholders each working day from 09.00 to
18.00 at the registered address of the Company.
Specimen of the written power of attorney shall
be presented upon request and after the
convocation of the General meeting of
shareholders.

The written materials and the documents related
thereto for the General meeting of shareholders,
as well as the rules on the terms and procedure
for receiving of powers of attorney through
electronic arc available for the
shareholders on the Internet site of the Company:
www.stelsolar.net

means

In the absence of quorum on the ground of
Article 227, par 3 of the Commerce Act the




! llo ropuute pemenns He Osxa Hanpasen# | No objections were made in respect of the above
| KakBHTO U Jia OUII0 BB3paKEHUSI. resolutions.

|I C B3emaHero Ha ropuute pemenus, aHeHHsT | With passing of the above resolutions the agenda
| pen 6e w3depmaH M 3aceqaHHeTo Ge 3akputo B|was exhausted and the meeting was closed at

13.30 vaca.

gﬁpaﬂzero Ha aKIpoHepuTe Ine ce nposee Ha | General meeting shall take place on 032,10
03 L 9.2012 ot 13:00 gaca, na cemoto mscto | 2012, at 1:00 p.m.,.at the same place with the
U [IPY CHIIUS JHEBEH pej. same agenda.

1.30 p.m

CbBer Ha AupexTopure Ha ,,Crea Coaap 12 AJl: /
* Board of Directors of "'Stel Solar 1" AD:

57
o J {._/'—_"\
I[ammw ue / Damianos lordanidis
e | e

Teonopoc x{ cuc | Theodoros Chrysis

LV

Koncraurunoc Koaoxa HHC/ Konstantinos Kolokasidis
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